


Now some animal questions:

Am | in the Dog?

You do also need to assess how your fund is performing against other funds in it's sector. If the sector
has gone down by 10% but your fund has lost 20% and is in the 4™ quartile, then you have to ask, “Am
ILin the right fund?”

No-one wants to be the worst performing fund manager, but in a sector there are winners and losers.
Ideally, you want to be amongst the winners, or those finishing in the top half of the table.

Bears or Bulls?

Can the markets recover? Almost certainly yes. Historically, Equity performance has always out-
performed cash over a long period. When will they recover? That is the big question, we just don't
know. Analysts and Economists give a different view every day of the week. In the long term, most
would agree that markets will improve, and so the longer term investor can afford to stay “in the
market” to wait for the recovery.

Advice at times like these is difficult, and in order to provide advice, a detailed assessment needs to be
made of your circumstances. If you are in any doubt as to what you should do, you should consult a
professional Financial Adviser.

If you have any questions or need an independent review of your investment
arrangements, please contact Martin Andrews to discuss your situation further. Martin Andrews &
Associates Ltd is an Independent Financial Aadviser authorised and regulated by the Financial Services
Authority.

Information given in this document should not be taken as advice as it is intended for guidance only. If
you wish to have an assessment of your own situation, you should contact the office for advice.

First Produced August 2002 ©2002-2005





